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) HP H G ( UF %«@QJIDUG / DGLIQDF / H/ RQJ
$%DO\VH GHY U«kVXOWDWYV WHFKQLFR «FRQRPLT
P R HQHGVGX] DQQ«HV

"Q RWP DMRQV J« QDB
VXUD IHP H

H SGRIVIDMRQ LOGLYLGXH@ o
(73 GRQW (73 VDDU«
HP SORHP HONEHQGDQW
FRQI«V  XQ DSSUHQWSUWWHQW
¢ VXUD IHP H
6$8 KD
7\ SHGH SIRGXFIRQ  %RYLQV DALVIDQW P a2V
WDFH @P RXMQH HWRYLQV DAbLVDQW EWHELY
7\ SHGHW W¥P HGH OODWIQHUERYLQ QDIWHXU
HQJ WDMVHXU DYHF YHQW GH ELRXVILGY HW
HQI WDMHP HOWGH YDFKHV GH W« RWP HV J«QMWHY GH
ERXFKHUH GH DQV HWGHE XIV 9HQW GH YHDX|
RV HQ SRXUWMMUP DIV XQIT XH DQQ«H R» FHD
D «\W SUDWI X«
GERXFK«V
o ERYIQV
= DQP DX QY 6&3$ 3W«< 9HWE&KDUDO8 QHEIR
YHOWM GLHAWM
. ELIRXVLGY QJRADQW
o RYIQV 6&$ 3 9HIWHAWHOW GLHRM

3DUAGH @ YHQWA GLLHPVIA GDQV ®1 &$ GX
FKL I UH GDIIDILHV KRU/DIGHV  3U[ GH YHOMGH D@
YIDQGH ERYIOH HQ YHQM GILHAM HQ FROVCGH

NI VRXVWSHV GH P RURHDX[
IHWP HHQ DIUFXOXUH EIR®RILTXH

77& NJ GH YIDQGH

/IDGLJQDF /H /IRQJ

6RP P DLLH

-QIRWP DVIRQV J « Q< DBV

+ MRUTXHGH® IHP HHW
RENMPWY GH Gc®IYHXU

&DUDPWUMAT XHV GX P I@HX
$WROP HQAHWKDUHP HQW
&RQGXIW GX WRXSHDX

$TP HQMRQ GX WRXSHDX
$XRQRP IH

3o\WWDIH

6\ WA/P H «FRORP HHW
Ve FKHIHWH

3HURWP DQFHVWIFKQITXHV

3HURLP
«FRQRP %’\/M
AWDMQ VXUD IHP H

1 HY GRQQ«HY GH FHAM | LEKH FROFH.OHOWBN DQQxHV ALV
P R HQOHGHVGHX] DOQx<HV

CRQQHV «FRQRP XH/\RQ/WVXI—V H I—LH.FH/
FRP SWEGN FRXYLDQWBN DQQxH
(BVTXDQAYNVG—IIRXUDJI—VH/‘GDC[P I—Q/\FRQ\RD P «HVROMW
FDBX@HVJWFH ¢ GHVELDQVHD IRANY. CFROMY

FROMGDONBV
DRKDW HAYHQMY GV DQQV VX LYDOWY DQOxHV Gl LAV HD

IRQPRQ GH® GVSRQEIMWY GHY GROQKHY
e EIMQIRXUDIHJ GHP D/ ¢ P D/

\KUXCH DQQ<H

FRORP P DWRQ GHFRQAHOWK  DQQ<HVAMBY HV
I HVEKP D GHIRQAMRRQQP I-Q/\FRXYIHGDQ}H HABV
GROQ<HV GH Sa\WUDI HFRQAH OHOWDQOKH
1 HVGRQQ«HY GH UHSLR VROWMIXHY GH B\ QHD/ HY SRIGY FDUFDWH
VROMWARY GV GRQQ<HY DEDMIH G’ QMEHY

ELOQH I HAM«
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LQVWDOODWLRQ G (ULF (Q (ULF FRPPHQFH O HQJUDLVVHP
3HWLW ILOV G DJULFXOWHXU PDQ VKB \CEQWVXWDROGIOR®Y TX LO J«Q«UDO
JRQH S«ULXUEDLQH ¢ FIfW« GH /ICPRRIMWD LEULLF] ILQLYUPEH ¢ WRXV FHV
V LQVWDOOH HQ DSU2V XQ % FE&BQREHAWRQLO SDVVH DLQVL GH
DQLPDOH VXLYL G XQH OLFHQFHDSWR W ¥ D3H O FDWWQEHWRQ LQVWDOODY
GH VDODULDW HQ WDQW TXH WHFWQLE DHIL TOHPHR@H —O WUDQVIRUPH
DVVRFLDWLRQ G «OHYHXUV -0 BHIUWRIGVXQWaMHURHUWXQ VI\VWaPH «
GHKRUV GX FDGUH IDPLOLDO DLREWUXEGWWHY WHUUHV GH
OD IHUPH GH VRQ JUDQG SaUH ¢ 6W <ULHL[ /D
SHUFKHIH/DOPH TX LO UHSUHQG HYWLAQRWRWGPWH FHV FKDQJHPHQWYV S
QDLVVHXU HQJUDLVVHXU FODVVERXKM HDYHRQ YHUV O DJULFXOWXUH E
HQJUDLVVHPHQW ¢ O DXJH GH U«IRUP® \FRERHQHFHQHM OHPHQW ¢ YHQG
ERYLQV GH J«QLVVHV GH /\RQ HWV IGQGHE XI¥ GHQWH GLUHFWH
SOXV GH DQV
(Q (ULF DFK2WH XQ SHWLW WURXS
5DSLGHPHQW (ULF G«FLGH G DUWBUHEHY OSDU DIILQLW« SRXU FHWWH ¢
SURGXFWLRQ GH F«U«DOHV OH SRXV WXNLOHVIEWHVELY HQWUHWLHQQH!
O HQJUDLVVHPHQW GH MHXQHV ERYVR@HTX LO
UHPSODFH SDU OD SURGXFWIERQ GH EURXWDUGYV
FRQWLQXH O HQJUDLVVHPHQW GHV JREEXMHE &E XQVDSSUHQWL VXU OL
HW GHV U«IRUPHV HQ DFKHWDQW O DOLPHQW SRXU OHXU
HQJUDLVVHPHQW FU«<DWLRQ G XQ SHWLW DWHOLH!I
GH FDQDUGYV HQ FRPSO«PHQW GHV DV
3URJUHVVLYHPHQW XQH IUXVWERWLREY BSS®YIDIW
FRPPHQW SURILWHU GDYDQWDJH GH O KHUEH
SU«VHQWH VXU OD IHUPH " $SU2V GLYHUVHV OHFWXUHYV
HW IRUPDWLR®HW HQ SODFH OH SaWXUDJH
WRXUQDQW /D SDUW G KHUEH DXJPHQWH DORUYV
GDQV OD UDWLRQ

RO B-NORVIAS

(ULF VRXKDLWH XQ V\VW2aPH FH GRADMIWOEINSDUD P MH HQ SOFH GXQ
O «OHYDJH SDV GH SURGXFW L R®VYN HKHENTHODYNE XQ DWRGP HQWRXW
DXWUHV TXH O KHUEH DXW R Q REHEHSRXURHQAHU®G! WDYDIOXU®! FTW
IRXUUDJHV «FRQRPH HW U«VLO DERDHIMARGKIH GNFKDU HV HW
«WDQW SHUIRUPDQW WHFKQLT X KNP HINVDXP D IP XP &HD XLSHP H
«FRQRPLTXHPHQW GDP «TRIHU® YDBIXUDNRXWH P DIV DXWLGH Qf
SDV-WH E®T X« GDQVVHVKR] QRVP P HQW

30XVLHXUV REMHFWLIV JXLGH Q \BRASRKYRIK\RNMUGH QRXYIRBN FKRVHV FDU
e FHOXL G DYRLU GH m EHDX[ D GHVPQXWY HVIEHWMPKEAD HY « BiY«<HV

GLUBYRLU GH ERQQHV SHUIR UGPRIDEHIKQ (% FRQVTXHNH TXLSHXW

WHFKQLTXHV FRQIRUPDW LR Q PIWUMSUVH GH UVTXH HWGRQF QQQRYDURQ

FDUFDVVH SURGXFWLRQ ODLWL2UH GHV P2UHV

VXLYLHV SDU OH FRQWUYJOH GH SHUIRUPDQFH HW

XQH ERQQH JHVWLRQ GX WURXSHDX

QRWDPPHQW XQH SROLWLTXH GH U«IRUPH

GUDVWLTXH SRXU DYRLU GHV -99 SURFKHV G XQ

DQ HW OLPLWHU OHV SUREO2PHV VXU OH WURXSHDX

HW GRQF OHV FKDUJHV
e FHOXL GH WRXMRNXUIUH GHV FKRVHYV

QRXYHORIMAH HQ SODFH GH SOXVLHXUV

SURGXFWLRQV GH OD YHQWH GLUHFWH

HQJUDLVVHPHQW ¢ O KHUEH HWF
e FHOXWGH OLEUH GDQV VHV FKRL[ HW GH

PHWWUH HQ SODFH XQ V\WW2PH FUkKksWik®W su« Fxr

DYHF VHV YDOHXUV HW GH OH UHPHWWUH HQ

TXHVWLRQ VL EHVRLQ




RO E-NGAVIAS TNAF

*OREDOHPHQW OD UHFKHUFKH G XOHKRIX[LOGHEYDIORULVHU OD SURGXFW
HOQOWUH V«FXULW« HW VRXSOHVVH FDQDBGYWUWH OMHR XV IRUPH GH FRQ
VIiVWaPH G &BMWF REMHFWLI VH WUDGXDW QRWDPPHQW TXL SHUPHWWH (

SOXV GH VRXSOHVVH VXU OD YHQW
OBUDWLTXH GX SaWXUDJH WRXWQORW LDRXGH ERYLQH FRQGLWLRQQ
YDORULVHU DX PD[LPXP O KHUEHFBW P HMWNXQ SURGXLW IUDLV TXL
OHV DFKDWV H[W«ULHXU PDLV L& RXOk SUDSW GFHPH QW
GH PDQL2UH QR Q WIWURKRLYVLWe HW SDOXREDOHPHQW OH FKRL[ GX P
G«OLE«U«PHQW G DYRLU GHV SDWKBBYHXU TXL RIIUH WRXW GH P-F
UHODWLYHPHQW JUDQGHV SDU (BRY/SREWOL WO GHD EBRRH] GH FRQGXL
GX WURXSHDX HW ¢ FH TXL HVW SURBRMIOW« FRBQFH GH SRXYRLU ID
TXL OLPLWH OHV REOLJDWLRQV FERPWPLHF BR¥YWXW FH TXL Q HVW SDV
FKDQJHU OHV WURXSHDX[ \GLH Vs DBHS\R PNWLHUV } (ULF
SDV OH WHPSV GH FKDQJHU XQ WURXSHDX XQ VRLU
SDHUFTXH M DL XQ DXWUH WUXBOXM UdRHRP NO W IDILLWQ@H FKRL[ GH
LPSU«YX ©D SHXW DWWHQGUR H/MVWHQIG® PO N DXV SHWLWH SUR
TXH FHOD QH S«QDOLVH OD UHBRXYN H: 6 HF DQKWHIGEHDYY HF WUDQVIRU
(ULF WUDQVIRUPDWLRQ DX ODERUDWRLUH
OAFKRL[ U<FHQW GH QH SDV W UO YAKHUFHID MM X@ H S YROGIXF &/ RO® T X L
DSSUHQWL RX VDODUL« FH WOIOBMUPHWRYXW«H DYHF SHEWG LQYHV
(ULF G DYRLU SOXV GH VRXSOGN@W GB EKXWREH G«JDJHU GH OD YDO
WUDY®HWG «0O«IJXHU FHUWDLQHY«WEBKHV SRYOW SRVWH GH VRQ DSSU
VH FRQFHQWUHU VXU GHV LPSIUY XY RXDEKMYLF « WDQW VHXO VXU
SURMHWY FRPPH OD YHQWH GLHHFORL WO \WLRFR HW QH SRXYDQW FR
VRXKDLWH G«YHORSSHU DSSXLV H[W«ULHXUV OD SU«VHQFH G
XQ FKDUJHPHQW UHOD\SRXMP MU PFEFHWWWDGEHDIJHU GX WHPSV SRXU
QH SDV -WUH m FRLQF« } SDUGLHIPDIQFWN SURMHWY PDLV «JDOHPFH
G KHUEH HQ FDV GH V«FKHUHWVYH IDPLOLDOH HW §HUWRQKWHW® X
GHV SURGXFWLRQV HW DFWLYRXWUH REMHFWLI LPSRUWDQW SRXU (
FRPSO«PHQWDLUHV SRXU GLYHUVLILHU
O DFWLYLW« EUHELV FDQDUGV JUDV YHQWH
GLUHRWOD IRLV SRXU GLYHUVLILHU OH P«WLHU
PDLV DXVVL DYRLU XQH DOWHUQDWLYH HQ FDV GH
SUREO2PH WXEHUFXORVH FDU OD IHUPH HVW
VLWX«H HQ JRQH H[SRV«H V«FKHUHVVH HWF
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$ QWXGH P

7\ SHGHWR® @P RQR \DE®IX|

KD GH @QGHV GDQV MWRBP HQW
SDUFH@DILH ~ MVAV XQMWWGH  KD¢
/ DGLJQDF / H/ RQJ HAXQMWHGH KD ¢
BWEUH] GMWDOWGH NP /HV MWV
ROWAKDFXQ XQ SDUPH@MILH W V JURX S«

3D\VDJH GH OD IHURPH

3D\VDJH GH OD IHUPR
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(Q ( UF D IRUMP HOWGXLVWWRQ
HITHPVM. SRXUSOMEHXWY LDVRQV
e P DQTXHGHIRXUDIHVGX |DWGH @
Ve FKHUAWH
o P RUBOA LP SRUBQWM VXUGN YHDX] HQ
WIRWP HGHVP 2 UHV GH AV YHDX]
e 0O$ QDSDVIRQPMRQQ« SRXU  J«QMHV
HQ TXLROWW W RUP «HV HW

YHQGXHV HQ J«QMHV IUIDWHY
"OHMDIOLSDW« GH P alHVGEXW ¢
PalHVILQ Y-@UHVHQ HW
Y-QUHVHQ / HIHPN VHP DIQWOX ¢

PalHVHQ / REMIP G (UF ¢ VIALP H
HWGDWHQGH P 2UHV GIP HOMRQ TX LO

HWIP H FRK « UIHQVIA DYHF VHV UHWRXUFHV HQ
KHUEH SRXU-VWH DXVRQRP H HQ | RXUDIHV

(Q YDFKHV GH U« RUP HV GH SOXV
TXH G KDELVGH RQWDLOVL «\% YHQGXHV
YDRKHV GH W RUP HV YHQGXHV HQ PHTXL
LHSUMHOM XQWX[ GHWIRWPP HGH  HQ

D «JDBP HQWGLP LOX« @ SLRGXPVIRQ GH
E XV 10QHQ D JDUWx TX XQ SDUDQ HQ

HV  FROAH ¢ SDUDQ
DXSDUDYDQW

(UFDGP IQX« BVE XIVFADU

e  FHWWQH SIRGXPARQ mUVTX«H} LI
E Xl DXQSWREGP HDX FRXWGHWD
YIH 1OQ \ D SDV GH GERXHK«
LOMP «GEDIWLH HOAWH G ELRXVIUG HABH
E Xl SRXUGI YHQGUH FROWDILHP HQWE
XOH J«QMWH

e GISU[ GHVEWRXVIGY «VRMDWDRA
GRQF LD P RIQV FDWAk GH P =GV

e /HVYDRKHY GH WkIRWP HV HAB J«QMWWHV
VROASQXV IDAGN ¢ FRP P HIHDOWHUHQ
YHOW GLLHRAM FDUGIXUI LQIMRQ HWERYV
SUKFRAHTXHRHGNV GAVE  XIVHNABNV
SRIGY FDUADWHY VRQASXY FRP SDWEGNV
DYHF GV DMWY GHY ERXAKHY H\GHY
FOHQW &V FDUADWHVYGHVE  XIVVRQW
WRS [P SRVDQMV FH TXLIDMWGHV
P RUAHDX[ GHYIDQGHWRS JWDQGV SRXU

GV FHW

KD GH P<WHLO
IRXUUDJHU GHVWLQ
O DOLPHQWDWLRQ G
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YHDX[ IHPH@OMHYV
PRUWYV

e YHDX[ IHP H@BV YHQGXHVHQ
ELRXVIDUGHV

e YHDX[ IHP H@BNVJIDWHV (@NV
VHIRQAP MHVDX VBXUDX ¢ P RV

&HDNV TXLOH VHIROWEDV | « FRQGHV RX
TX ( UE QH VRXKDIWLD SDV J DLGHU

FDLDPA/LH FRQIRWPP DARQ HW  VHLIRQW

HQI DWW« HV HWYHQGXHV ¢ SOVGH  DQV
J«QLWHV JUDWHV SDUDQ HQP R\ HQQH

HQ HW FHTXLIDW  J«QMAHV

GH UHQRXYH@P HQW GH
UHQRXYH®P HQW

$WHOLHU 29-1

36-5' AW 5883 D7y
* P RQWA QDVKLH@ DUSXWGHG$ GHSXIY

e S«URGHGHVY-@IHV GHP LDRYAL
GEXWQRYHP ELH %4HQ TX HQ W WP H
KHUEDIHU ( UF D AKRIM_GH | DILH GHV
Y-@U HV GDXVRP QH FDU® YHQW GHV
ELRXVBLGV HQ MIQ HWGH UkIRUP HV DYDQW
QW OXLSHP HWGH GePKDLIHUVRQ
A VWP HHQ «W @ R» QKHIEEH WD P RIQV
SUVHOWM QRVEP P HOWHQ FDV GH
VFKHIHWH -CP IVH VXUGKHUEH G DXVRP QH
SRXUVRXWIQU® OPIMRQ GHV P 2 UHV HW
SRXU® FUIRMVDQRH GHV YHDX|
I LOPRQY«QHQNMAT XH BV EFVRIQV GHV
YHDX[ VRQWBN SOV IP SRUBIQW HQ KLYHU
DRU/TXIO D SHX GH UHMRXUAH GKHEH

¢ 1RP EWHGHY-@QIHV
° Y-MIHV 8 QSWREGP H@x ¢
G$ WXUBN J«QWHV  J«QMWHV QROW
SDVY-@ HWKQ QRP EWH IQ «UHXUGH
YODFKHV P WHV ¢ @ LHSURGXPARQ SDU
WSSRUADX[ DQQx<HV SUW«F«GHOWMV FDU
YHDX[ PRUVHQ ~ GRQF | YDFKHV
WIRWP «HV H SO XHQAB! | DIE®1
QRP EWIHCGH Y-@QUHVHQ

E«<OLHU HW

VXUHDX]
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~
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e P o® FDW SRXUGHYHQUXQ
E Xl
e BNV DXWHV YHQGXV HQ ELRXVIDUG

DtJ Q HEDUX EQ &V

° Y-MIHV  YDREKHVHW
J«QMWHVROMW P MHV ¢ @ WHSIR HQ
SRXUY-GUHQ DQIP DX[
HOWXW P DV DQIP DX[ QROWSDV
«W SG1IOHY HWHOWHGP HONGHV
J«QWHV

VX[ GHY-@JH QRP EWHGH Y-QUHV QE
GH YDFKHV WA « QQAHV P VHV ¢ @

UHSURGXPURQ HQ
VDX[ GHP RU/DOMA

VX[ GH U RWP H
o YDFKHV GH WIRWP H
ROWW YHQGXHV

o

99 P R\ HQ NRXU/ DQQ«H
GRQQ«H QRQ GIVSR SRXU

aJHP RRHQDX Y-@JH DQVHW P RLV



e 7\ SHGDIP HONGIMUEX« DIP HWWRP SGMEIR GX FRP P HIFH ¢ GH SWIRWIOHV

WDQ VROADRKHWHVY HQ HWHQ -\ D SDV GH SUIRGXPARQ GH F« DBV \XUD
IHP H

e 7\ SHGHIRXUDIHV GIWUEX«V  1RIQ HHQXXEDQQDIH 3DV GH SIRGXFWRQ GHMMJIH

7RXV®IVDQP DX[ 11QLYV YDFKHVGH WIRWP HV E  XIV J«QMHY QHFRQVRP P HQWT XH GH
CKHUEH HQ SKDVH GH [ LQIMIRQ ¢ CH] FHSVIRQ GHV YHDX[ LRV« HQ HOYLRQ  NJ GH
FROFHQWK YHDX LRV« DX VRVIZO

[ HV ELRXVIDUGV QH FRQVRP P HQWT XH GH CKHUEH SDV GH FROAHQWA WGB! @IMGH GIXUP 2 LH

/ H FRQFHQWA HMWFRQWRP P « XQLTXHP HOQWSDU
o GVYHDX[ IRWVHQ YHDX[ LIRWV
GV YDRKHY HQ ORVIMRQ HQ KLYHU
GV J«QMWHV GH LHORXYHGP HQWGH P R SHQGDQW P RLYDSUY VO VHYWDIH
TXHIXHV YDFKHY HW) « QAMHY SHOGDQWBY Y-OJ HV
HQ GHV YDFKHV RQWP DQJ« GX FRQAFHQWA SHQGDQW P RIWVHQ«W  WRX  WGX
| DMGH @ Ve FKHUHMH
SRXUGNV VXUHDX[
o GNVEUELY WXUMDQQxH WGEHP «WIORQWFROVRP P «HV SDUGN EUHELY

O O O O
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N FROWRP P VD08 o So& 3G/ M(& NAFM WGHO 6 FRQVRP P «HV
RSHS DQ 8* %
WGHO 6 FRQWRP P «HV
DQ8* %

WGHO 6 FRQVRP P «HV DQ DX

VRVECHQ P R\ HQQH FH TXLUHSUWHOM
ERWMV GH [RIQ GH

65 0. &

|RXUDIHV GDXVRQRP H

FROFHQM  GDXVRQRP IH

SDV GDFKDAGHQIWDLY P 1Q«DX]

SDV G DFKDAGH SLRGXIW SK\ VRVDQUVELLHY
\\GH SDIB DFKHWHY DQ HQ P R\ HQQH

FRQVRP P DWRQ GH I IRXO /

FRORP P «VSDUDQ  / KD

/ DP DVIXUH SDUAH GX | ROFLHUHWAHQ
SLRSU«\W HP SUIXQW HQFRUH HQ FRXWY

EoVIP HOW  XQH JUWDQGH WEEXTMRQ CELH
VXUDILH SDI@H LQW. LD®! SRXUGN YDFKHV
SOMHXUY SHWMV WIEXTMRQV CELHV DILH
SDIERH LOW. DG «J DBP HQWSRXU®GN DXWHV

DQIP DX|

P DWUHO  WDRMXU/HQ SLRSU«W SRXUXQ
VRBOGH  FKHYDX] FKHYDX[ KDGH
638 8 QHSDUAHGX P DAUHCHQ &XP D
OERWDWRLLH GH G«FRXSH WDQV RLP DARQ HQ
&XP D

NJ ELKW




6HXE BN ERYIQV VRQWHQ SaVMLDI H VRXUQDQW
8* %WIFKQTXHV RYIQVHWERYIQV DX VRVBOXUMDQQ«H HQ

8* %ERYIQVDX SUQMP SV
463 " P& 61, 63" (& KD DX \RVZO KD 8* % ERYIQVHARYIQV
GHD6$8
il 7RXWAV B VXU DFHV | DXFK«HY VRQWSE\MUKHY

3RXUGIV ERYLQV DX SUOWP SV
263 " $R08H' 4& KD DIHV8* % 463 "$H0. 1-%& 5'*3& KD DUHV 8 * %

1 % VROWH FOHY BN VXU DPHY QRQ GeeGlacH DX SeVMUDI H VRXLEDOWMIXUHDX] . HARYLOY QRQ HQ Sa\MUDIHVRXULDOW
SRXU®! FDBXOGH @ VXU DRH GH EDVH HAGH @ XUDFH FRP S@P HOWALH

[ INGFEFNRITEBED T"61, 563" (8% 4-1"/ | %&

NPT NUEFSGENFTB/  3'50 6/°96& & 590, 10589 &H81, 5534
Wiy  @USEHFUPURNBIDE 1®W5 .04

(W P RIVR» DSSRUNGH IRIQ DX Sk SRXU

O WDOQVMRQ DIP HQWALH 3DV GDSSRUAGH
IRLO DX SU« HQ «W HQ

. - 94281, 63" (8&ETAWDT

) RAEXV VXU®! Sa\VMUDI H VRXUQDQWGHY
ERYIQVDX SUQMP SV

o AW GHERYIQV DX Se\MIUDJH
o ®W YORKHVVXIWHVGH  YHDX]|
IHP HBNV
° ®wW YDRKHV VXIWHY GH YHDX[
P o®V
aw J«QMWHV SBIOHV
RW WIRWP HY YDRKHV W « QAMHV
GHSAVGH DQV
o B®W J«QWHVGH PRWY
WIRP HY  Po®IGH ¢ DQV

o O

e ¢ SDGGRAWSDUBRWXU®D VXUDFH GH
EDH  SDGGRAW\XSS@P HQWILHV
HOYLLRQ SDUGWXU® VXU DFH
FRP S@P HQWILH

e ¢ MHWP SVGHSUMHQFH SDGGRAN

o WP SVGHUHRXUGH M

e \XUDPHP R\ HQQH SDGGRAN VXUDFH GH
EDWH KD SDGGRAN

(WIP DVIRQ GX FKDUHP HQW
LOWDQVIDQ« VXUD VXU DFH GH
EDW 8* %KD



/ D VFKHUHWH D | RUMP HQWRXFK« @ IHP H G (UF TXLD YX VHV LHWRXUFHV G KHLEH
P DQTXHUG? VB SUOWP SV

MPHAK DQQ«H NDLSDV | DMEHDXFRXS GH Sa\WUDIH VRXUZDQWHY I DIWSX SUQWP SVNDLIDIW
VRXUQHUXQ SHANSHX P DI GRXAHP HABDUPH TXH@ SRXVWDIMBDV 1O, DYDIVKQ G LAVWGHDX
$ULY« G FABIWIQLLOD\ DYDIMBOV GKHEH LFLF«\VBMYUDIP HOMBXQH SRXUXQHGHY

SUP EUVIRY $ FHSROAD @ | DMVDIWBRQIWP SVTXHM @YD SDVYX 0 -P HBN YIHX] LY
QMDHQNELM  FABMBDVIRP P H®D} & «\BIVWDIP HWU@ } (UF

~OD W<DIIMGH @ P DQI2 UH VXLYDQWA

o DGDSVIMRQ GHVRQ FKDUHP HOW @ UIHMWRXURH IRXUDI2 IHGH@ IHP H  GIP LOXWRQ
GX QRP EWLHGDQP DX[ VXU®D IHP H SRXUUIHWMUDXVRQRP H HQ I RXULDIH

o DFKDMWRXWGHP -P HGH  WGH | RIQ SRXU-WH Vi FXUM

e P VHHQSOFHGHP «WQORXUDIHUHQ SRXUDYRLUXQ WRAN GH Ve FXUW GH
|RXUDJ H UFKH SRXUSRXYRLILQUVHY DQIP DX[ VDQV FRQFHQWA VIAD\ D SOV GKHEH
HQ «\W HWH DLLH GHV SWDIUHV WP SRUDLLHV GDQV @ URVMRQ SRXULP SOQWUGHV
SWDIUHV SOV SIRGXPARYHY UFKHY HQ W | B

I D Ve FKHUHWH GH D «W GU I LFLB ¢ YLYUH SRXU( UF FDULCD I D@X | DULH GHV FKRL ¢
FRXUMMLP H TXLSHXYHOWDYRLUXOQH LOFIGHOFH ¢ P R\ HQ VWP H FRP P H®IRKRI TXI(D
| DMGH G« FDSIMBOHU B! WRXSHDX SDUP DQTXH GKHUEH HWGH | RIQ HABDUEHVRIQ GH

VW VRUHUH

mé XDQG \M HV GDQV ®I GXU \IM DV YDFKHP HOWHQYLH GHWHUGHY GYHLY 3HXWAWH TXHGHVIRVILO
| DXVWXURXWIHD [ DILH 3HXWAWH 0 DIV@ED W B1\VDLY SDV FHAGLILAG! HASXLYIO. D @
WVRUHIH - DLYHQGX GHV YDFKHY - DXUDLY SHXWAWH SX GILHMMDRKE\WGX IRIQ LOYD\ DYRIWGH
KHEH¢ XQP RP HOAGRQQ« MDXUDLYP HY YDFKHY HARM YDLV | DLLH XQ FRXUNMLP H GH\WMARUHIH
DX FUGIMDIUFRGI HABXLY @ YD ELHQVHSDWHU}  3HXWAWH TX IO DAMWDILHED 0 RLNDLSDVIDLY
@ 0 RLNDLYHQGX GHVYDRKHV > @i SHOVH TXHNDLI DIWBIERQ FKRY  3DUPH TXH ®1 UMM GH

P RQWRXSHDX MILDI I RXWDI« SXIVIO/HMIHP IV ¢ P DQIHJGH QKHEEH HABXLY 1 LODBP HONMI G
WRXYHEHDX > @HP «\WL.OWIVDLY SDVVLFHWAKQ ERQ FKR WIKQITXH P DL SHXWAWH FHAMKQ
ERQRKRY SRXUP D FKDUHP HQBG! > @HXWWWH TXHFHWP SRUBQATXH FHWKQH S«URGH
G«W R» VIDV®IP RUDOTXLEDIMHXQ SHX HK ELHQ W GILHMDLGH® ERXITH VDV SDV®IFRXS GH
EQHV} (UF

&HVAKRY RQASHLP LV GDYRIUXQWRXSHDX [LODBP HQWHQ ERQ «VIVWDQV DRKHMU
EHDXFRXS GH |RXUDJH HAG DIP HQWQP SDPWFRQRP [TXH GH @ WGXPARQ GH I HPN GH

VHD YIME®! VXUCH HUAEH FDUBN YHDX[ QVHQ DXV GHV YDFKHVP IVHV ¢
O WHSRHQ VHIROWYHQGXV HQ «W 4 XRLTX ICHQ VRIW( UF D WDSIGHP HQW
UHP RQW VHV H I HPAIV HAD DMIQWRQREMPW GH P 2 LWV GV HQ JDLGDQW
GDYDQUM H GH J « QMAHV GH LHQRXYHDP HQW/( UE DYDIMBKRIMLGH | DILH GX P «\WMIQ RXUDIHU
SRXUJ DI QHUHQ Ve FXUW VDQV LRI QHUVXUVRQ REMPAI GDXVRQRP LH $ YHF B LHFXOLO
HWP H TXH @ SUIRGXPURQ GH P « WO RXUDI HUHWRHSHQGDQWARS FRAMXVH QRVEP P HOW
FDULCP HVHQ S@FH GX FRPD | RXULDI HUHQ LOMUFX@XUH DYDQAB! VHP LGH @ SWDILH TXL
LDIRXWM GHV [ LDLY -D GG« GH QH SDV FRQWOXHUGH | DILH GX P « WA RXULDIHU HW
GDSSRUMUGKX IXP IHUHWGX FDUERQDWA VXUVHV SUDILHY WP SRUDILHY RQIXHV RX
QDVKUHEBN SOMIWTXH GH UHMHP HUGHV SUDIUHY
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1% B6RQW
PHQWLRQC
LFL OHV

TXDQWLW-«
YLDQGH Y]

Y H Q G HWW
QRQ SURG

/ HV DQQ«HV HW  VROWGHV DQQxHV QRQ WBQGDUEV SRXU( UF FDULCD | RUMP HQW DIMWYDUHUMVHY
H I HPALY HAEHDXFRXS W RUP « HAD UHOFRQWK GHV SLRE@P HV GH LHSLRGXPARQ QRVEP P HQWXUGBN
J«QMHV FH TXLD GIP LQX« VRQ QRP EUH GH Y-QIHV 3 DUFRQVTXHQW® QRP ELH GDQIP DX YHQGXV
HW\DQRUP DBP HQW«®iY« HQ HWDQRUP DBP HOWEDV HQ O IQMRQ ¢ KHUEH GHVDQIP DX[ D
«W SOV @ERUHXVH HQ TXH GKDELWXGH GX | DIMGH @ Vi« FKHUIAWH FDUGN DQIP DX[ RQWHX P RIQV
GKHUEH SoVMU«H GH TXDOW ( Q ®N SRIGV FDUFDWHV «VBLHOWLI QU LEDWYHP HOWUXS«UHXWY  HQ
PRHQQH  NJ FDUFDWH SRXUGN YDRKHV HWBN J « QMHY FRQIRQGEXHV VRXWAV [ LQUHV XQLTXHP HOWE
QKHLEH P R\ HQOHHITHAM«HVXU  YDRKHV HW «QMAHY P DRUMIBILHP HQAFOMAHV 8
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1% / HVYDUDWRQV GHWRENVROMW SUMVAYHQ FRP SWP DIV SDV BV YDUDWRQY GLOYHORILHY
DQP DX[ HA¥«J «\BX[
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/ DIHP HG( UE %«@QJ DG HWKQ A VWP H
VRXVKHIEH FHOWK VXU®BN SURGXPARQV
DQIP DBV DYHF XQ WRXSHDX GHOQYILRQ

P aUHVD@MMOMVVXU  KDHW EUELY
DADMIQMY & HAAKQ A VAP H QDMHXU
HQJ UDMHXUDYHE XQH JUDQGH GLYHUAW
GHSWRGXIW ELRXVILGV YDFKHV GH
WIRWP HV J«QMHY HWERHXIV 7RXV BV
ERYIQV VROWHQI DAV XQT XHP HOWE
QKHUEH \DQV FRQVRP P DARQ GH
FROFHQWK BV ELRXVLGY QH

FROVRP P HQW«J DBP HQWIXH GH GKHLEH
& HVWWI UtFH ¢ @ SUDAWTXH GX Se\)WDIH
VRXUDDQWDX SUQMP SV MGH
SUWHQAH SDGGRANHW — MGHWP SV GH
UHVRXU HWGXQ FKDLIHP HQADMW VXU
BN LHAWRXUAHV HQ KHEEH SUMHOWV VXUD
IHP H TX ( UE HQJ DMH VRXV VHV

DQIP DX] ¢ GKHLEH 8* %KDGH6) 3
/ HVDQP DX[ 11QLY DWHALI QHQADIQWLGHV
SRIGVFDUDWHVP RIHQVGH  NJ SRXU
GNVYDFKHVGHWIRWPP VY  NJ SRXUBN

J«QWHV NJ SRXU®N ERHXIV HWRQW
VXV FOWM«V8 RX 5

/ DQQ«<H D «\W SDUAEX@ UHP HQW
«SLRXYDQWM SRXU( UE GX | DIMGH @
VAKHUHWH TXLD | RUMP HQWP SDRW \D
IHP H P SDAVBQWBN SHURWP DQRHV
WIKQITXHV (UE DI DM®! KR GH
GIP LOXHUCH |HPA GX WRXSHDX SRXUQH
SDVWRS S«QDOHUMXVRQRP H
IRXUDJ2 IHGHWD IHP H FHTXLD
FRQAS WP HQADERXWE GHV YHQMV
GDQIP DX[ P SRUBQWV HQ HW
P RIQV GH SLIRGXIWHQ / HV DQQx<HV
HW  VROADIQWGHV DQQ<HV
H FHSWRQQHDMN HQ WP H GH UVXORDW
WIRKQIFR «FRQRP LTXHV HWOH VRQWSDV
QPHWDILHP HQABN SOV UHSUNMHBDARYHY
GX Vi VWP HG( UE P DIV SHP HAMQW
GDSSUKHQGHUBN TXHWRQQHP HQW TXH
VRX® YH @ Ve FKHIHWH HWGRQF ®f
WRKDXITHP HQWETP DWIXH HQWA VWP H
KHUEDIHU«FRQRP H HWDXVRQRP H / D
P R\ HQQH GHV LK VXGIW «FRQRP LTXHV GH
FHV GHX[  DQQ«<HV HAQDQP RIQV WV
VDA DVDQWM DYHF XQ LHYHQX GVSRQLEG
GH P R H SRMIQW
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