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%HQMDPLQ &KDVVDJQDXG &KI
$QDO\WH GHV U«VXOWDWY WHFKQLFI

QRP DARQVJ « QDB 6RP P DUH
VXUD IHP H
([ SBRMVMRQ LQGIYIGXHD -QIRWP DVIRQV J «Q« DBV
YHONIP 1O &KDWRICDXG 9 + MRUTXHGH® IHP H
DQ‘/"IK% IQ\%@ 2 EMPALY GHV «BIYHXW/
GHSXIV &DUDPWUMT XHV GX P LOHX
o IQWEMMRQ+&)
¢ 87+ SDVGHVDDU« EKDP ERXOH $WROP HQAHWAKDL HP HQW
* 6$8 KD WXU* DQDYHL &RQGXIWM GX WRXSHDX
o 3RGXPURQV $qP GX WRXSHDX
o  SURGXPWRQ SUQASDB!I %RYIQ DMIMVEQW FMDXF\B%%
P alHV WDAH @ RXMQH 3EWUIH H HP SOIGH
o  SIRGXPARQVVHRQGDILH RYIQ DAMVIQW HAURQ
EUHELY) @ RXMOQH[ VXIIRDIHAE«THY 6P D GHIRQPARQQHP HOW
FKDIR@L HWEURGXPARQ GH SRP P HV GH WMULHV DR
KD YHQM GILHPM HWRX J IRWIMM 3HURWP DQRHV WIRKQTXHV
e WSHGHW WP H 3HURP DOFHV
o YRYIQ DAMWEBQW QDIMHXUHQ WDMHXUHQ «FRQRP LTXHV
VL WP H ELRXVILG DYHF HQU LDMWVHP HOWGH %4MQ VXUD | HP H

YDRKHV GH Wk RWP HV HGH J«QWHVGH  DQV
o 2 Y1Q D@MWRQW DIQHDX] GHEHWIHUH
o  GERXFK«V
o YRYIQV QJRADQW YHOWM GILHRAM SRXU
YDRKHV HAKQ YHDX HQ
o 2YIQV FRRS«DWYH6-&$5(9
* $% QRQ
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LOWDAVRQ GH %HQMDP LQ ¢ &RQGDW

VXU* DQDYH VXUXQHIHWP HGH KD VRXW

HOKHLEHDYHF  YDFKHV Vi VWP HELRX\VBLG
HQJ LDMHP HOWGH W RUP HV ¢ DXIH HW

EUHELY DIQHDX] GHEHUHUH

YHQDP 1Q FRQVHUYH BV SUDAWT XHV GX F«GDQW

TXLABVWXUXQV VWP H HQ SBLQ DIULOW.] DO

SRXUSUHVTXH VRXV ®N ERYIQV DYHF SUDAT XH

GX SaVMUWDIH VRXUQDQWERUWMHDX P DU/

WP SV GHWMRXUGH MWP SV GH UHRXUGH

NRXLY

-DQYLHU DJWDQGIMHP HOWGH @ IHWP H
SDU® WHSUWH G XQH IHWP HMWX«H ¢

&KDP ERXQYH GDQV CRSWITXH GH
AQWID@MMRQ VXUD IHWP HGH/ «D* DUGLHQ
HQ NDQYLHU VRXV® IRWP HGXQ* DHF
&H* DHF VHD Rk« HQ NDQYIHU ®* DH
GHO®IODKH¢ .KHLEH / DIHWP H DMAQW
KDGH6$8 HWBIWRXSHDX FRP SLHQG

YDRKHV DX VRO BV « BIYHX W RQALK GXIWBIXU

VXUDAH ¢ &ROQGDWHVWRQWDIVWGX WLGDQV G
WRXSHDX LOWDPO

RO BETAORMAST

$ WIHLQGUH HWP DIOVHQLUGHV U« VX QDWW
VDVIM DLVDQW VXU® GRQJ VAP H

/ D SURUW GH %HQNIP 1Q HVWAGH SUHQGLH HQ
P DIQ @ QRXYH®! IHP H DYRLWGH ERQV

W VXODW VFKQLTXHV UHSWR

HQIUDMHP HOWHW<FRORP LTXHV HW
GLYHUAI LHUBN SLRGXFIRQV ERYIQV RYIQV
Q@JIXP HVGHSBIQFKDP S SRXUHFKHUIKHUD
UMTHORH HQ FDV GH FUVH VXUOXQH RX (DXWH
GHV SLRGXPUARQV mRQ QH YHXWSDV P HWMH
WRXVQRV  XIVGDQV®IP -P HSDQHU} -ODIW
®IFKRI GXQW WIP H «FRQRP H VXUCDWAQH!
ERYLQ SRXUP D[ P lVHU® P DUIH DYHF
FRQGXIW SOV FOWT XH VXUG®IDIH RYIQ TXL
HWP RIQV SURUVBLLH SRXUBN «®IYHXW/ HQ
WP HV GLQYHWAHP HQW

"QWDAMRQ GH/ «DDX " NDQYLHU

$.JUDQGLU®G! FKHSHOSRXUSXXV GH UHYHQX

/ HIHPN GX WRXSHDX ERYIQ HWAHQ FRXWY/

GDXJP HQEMRQ / REMPA HVAG DMAQGH
PalHVHQ / H SURMMBRXU

Y-@UHV VHDIMGI VXLYDQW ~ YHDX[ P a®V

YHDX[ |HP HEBV GRQW  JDUG<HV SRXU®

/ HV EaWP HQW HWBN WAULDIQV VROAHQ
GFDWRQ YHQNIP 1Q HW «D VRXKDMAHQW
FROYHUAL® | HP H HQ $%HWDYRIUXQ H I HPW
GH YDRKHV P DIV ®NV SU[ GH YHQWM
DRMHY HQ $%Q<«\VBQASDV IQFVDALY LY
G AGHAGH QH SDV SDWHUHQ $% H\E @ SOFH
GDXJP HQMUSURIUMMYHP HQMD VLA GX
WRXSHDX SDURLRWQWILOH SRXUDMAQGLH
Y=@J HY HQ FRQYHQARQQHOE SDUALGH

G«P DUDJIH GH CHQILDMHP HOWE
CKHUEH GHV YDFKHV GH WcI RUP HV HWGHV
J«QMHV | HV F<«GDQW GH® IHP HGH
&KDP ERX@/H $QQH HWDFTXHV* DXYUHDX
SUDAWT XDIHQACHQI LDMAHP HQAE GKHUEH
YHQNDP 1Q GeAIGH GH SRXWXLYUH FHWM
SUDATXHGH®P P HP DQ2 IH DRW TXH
MVTXH®  LOHQUI DMDIVWHY YDRKHV GH

W RUP HV HW «QMAHV ¢ XIH $LOVL VRXV BV
DQP DX[ HQIWDMAV HQ ROMW

HQU LDV XQITXHP HOAM QKHLEH

UHQRXYH®P HQWHW  JDUG«HV SRXU
CHQIWDMAHP HQW P 2 LHV VHUDIHQW

W RUP «HVVRXV BV DQVHWIOQ\ DXUDIMGRQF
SDV GH ELRX\VILGH

' « YHIRSSHUCHQI DIMHP HOWE GKHUEH

| REMPA HVAG HQUI LDMHUVRX\MY BNV

W RUP HV HVRXWAV BNV J « QMY ¢ GKHEEH G
FKDUHP HQWDIE®! GH @ |HP H SHWP HW
GHQ WDMHUVRXY BV DQIP DX[ ¢ GKHLEH

0 DIOWAQLUGHX| S«URGHV GH Y-@JH
&RQHIHURHV GHX[ S«URGHV GH Y-QUH
GIMAQPMY SHIP HWD G «\BBUG!H WDYDIOWXU
@DQQ«H HQ TP MBQWBI QRP ELH GDQIP DX[ ¢
@DWMIFKH HQ KLYHU SRXUDP «TRUHUG! FRQIRUV
GHWDYDIGGHV «BIYHXU/ EaWP HQABHX

SUDWE XH SRXUQRXUIU®N DQIP DX|

$ GDSVHUBN G«ERXFK«\V DX FRQOW Vi VDQV
®NVFRP SLRP HWUH ¢ (RQJ VIALP HV

5«GXILHO YHQMGLHAME  E-\WV SDUDQ
SDVSOV &HD QHWEDV UHQUBE®! VBQWT XH BV
SU[ GH YHQM HQ ALFXIW GRQIV VROWBIY«V &
FROWOXHQABRXUQH SDV SHUBLH GXUFTHQW
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SDUFHOODLUH VXU (
&RQGDW VXU *DQDY
&KDPERXOLYH

JURXSHDX VXU OH VLYV
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6FK«PD JRRWHFKQLTXH W\SH DWHOLHKSERNAERYHFKQLTXH

YDFKHYV YDFKHYV EUHELV
GH U«IRUPH SU«VHQWHY WDXUHDX] .
! 4
¥ DIJQHDX[ Q«V
YDFKHY HAJ «QOWHV P VHV DJQHDX]
¢ MUHSIR GRQW  J«QMWWHV PRUWYV
Y-0DJHV §
e ™ DJQHDX[ YHQGXV
v ’ ¢ 6LFDUHY
YHDX] YHDX]
IHP HO @KV PoOHY«V
PRUWYV PRUWYV
: : 465 A%
§ § 3&A13PeHBA
v v " BB
J«QLVVHV JDUG«HV YHDX[ PaOHV gﬂ%ﬁﬁgﬁ&ﬁﬁm
. SRXU OH YHQGXV FRPPH -
UHQRXYHOOHPHQW EURXWDUGY  YOKHVPIMVEDWHSIR
e SRXU .
O HQJUDLVVHPHQW . gg{ﬁ,;ﬁgm';fﬂ
J«QLVVHV YHQGXHV . PRI ke U
FRPPH EURXWDUGHV v“@H P RY
e ©JHP R HQDX Y-@JH
DQV
183 0P84 984 NITFT BT NSNFTERVY BIAST 465 A%
313PeHBQA "5

| HV Y-@J HV ROMZHX] DX SUQWP SV HOAH MQviHUkwe oL iw - 07
HQ DXVRP QH QRYHP EUH G«FHP ELH  DYHFE TXHOXHV

G<PD@MIHV HQ «W . DIQHDX[ Q«V ELHELY
SWVHOWM
&RQFHLQDQWBN DIQHMIHY - @ SXSDUNRQWIHX HOWH B . GHP RUBOY
QRYHP ELH HWMVTX ¢ 11Q GeFHP ELH P DIV DXWLTXHIXHV e LHORXYH®P HOANH WAUH
XQVGRFV/RELH ¢ P DU/ SDUOJ:KgP* DIQH®BN
o GNVDIQHDX] Q«VHQ DXWRP QH VRQAHQI DMV HQ
Ea\WP HQWHWYHQGXV GHP D/ ¢ P DL UHQRXYH@P HQW

o GVDIQHDX] Q«VDX SUQMP SVVRUMQDX SU« DX
SUQWMP SV P DIV VRQAHQJ DAV HQ EaWP. HOWHQ «\W HW
YHQGXV HQ DRYAMHSWAP ELH



4 XHO XHV UHP DUr XHV

o/ HVYDFKHV BN J «QMAHY ROAGX P «\WOSHQGDQWI XHT XHV XU/ DS V B Y-QUH HQYLLRC
VDX VRVZO

e -OD\ DHX DXFXQDSSRUAGH |RXUDIH DX SUc HQ HQ VDIVRQ GH SuWWUDIH XQ DSSRUAGH
IRIQ DX SU« SHQGDQWKQP RIVHQDXVRP QH GX "™ QRYHP ELHDX  QRYHP EWH P DIVDXWM
SHOGDQW  MRXU/DX SUQMP SV GX P DWVDX " DYUO SRXU® WDQVMRQ DIP HQWILH

e /HVDQP DX HQILQMRQ YDRKHV HWI «QMHY QRQOASDV FRQVRP P « GH FRQPHQWM
XQTXHP HOWGH OKHEEH SeWMUH  GX | RIQ HQ S«URGH KLYH.QD®




&RQFHUQDQWBT FROFHQWU«

3RXUGN DIQHDX[ GH EHUHUH VHVRQADX VRO NJ GH FROFHQWK TXLVROWARQVRP P «V/SDI
DIQHDX - FRQVRP P HQWGX FROPHQWK GHGRJHGH  MBRXU/MVTX ¢ @ YHQWM 8JHP LQP DO
SRXUDYHOM  MaJHP DO ML VROWYHQGXV ¢ SDUMJGX P RP HQWR» LY DWHLI QHQW

NJ GHSRIGVYLL ( QI1QGHUWDMHP HQVGNDIQHDX] ROWHOYLRQ ¢ NJ GH
FRQFHQW M

3RXUBNEWHELY FKDFXQHFRQVRP P HDX VRBCHOAH ~ HW NI GH FRQPHQWA HQ KLYHU 3XLV
GX P DWMVTX ¢ G QHDIH HQ QRYHP ELH GeFHP ELH BN ELHELY Q RQWIXH GH OKHLEH

&RQFHUQDQWB | RXUDJ HV WIRFN«V/

(QKLYHU ¢ SDUAUGX  QRYHP EWH P RP HOWR» BN ELHELY VRQWHOWKHY SRXUIQHDUH  HW
FHMVTXDX P DY/ GVDIQHDX] HWBN EUHELY FRQVRP P HOWDX VRVEBO  WWGH P DV UH \2 FKH G-
IRQ  ERWAWGHIRIQGH  NJ EIXW FHWAS GLHHOYLRQ ~ WGHO 6 8* %

/ HVDIQHDX[ FRQVRP P HQWKQ SHX GH IRIQ HQ EaWP HOAHQAH G P DUV HWD YHOM

ko

GSEBHTUDC
'0Y &&3BH'1"(& ) 83481, B
N J W GH 06
FRQVRPP«HV DQ 8*% WGHO 6 FRQVRPP«HV DQ 8*%
FROWRP P «HV DQ 8* %
W GH 06 FRQVRPP«HV HQ D X
WRWDO FH TXL UHSU«VHQWH ERWWHYV GH
IRLQ GH NJ EUXW

|_—_:> HIFRSF JCERAF  BFNBBIRFO UAVTBONBY DRAFORT
KHUEH Se\)U<H HWAMRFAN<H

0O«WKRGRORJLH /HV TXDQWL W«V FRQVRPP«HV RQW «W« FDOFXO«HV D
OHV VWRFNV HQ G«EXW HW ILQ GH S«ULRGH /D TXDQWLW« G KHUEH S«
06 8 % TXDQWLW« GH IRXUUDJHV VWRFN«V FRQVRPP«V 8*%

" e SDVGXWID/DWRQ GHQIWDIV P IQ«WDX]
GH)’ O ’\& P GHOMHU«SDQGXWXU KDGH
SWDIUHV GH IDXFKH HWHQYILRQ ~ WGH
* IRXUDIHV GDXVRORP IH IXP IHU«SDQGX VXU KD GH FeWDBV HW
*  FROAHOWA GDXVRORP LH KD GH SWDILHV GH | DXFKH
S GDXVRORP IHVXUMWIHUERYIO o SDV GXWDVDWRQ GH SURGXIW
o GDXWRQORP IH VXUMWIHURYIQ SK\ VRVDQMIALHYV
m WGDIP HWBRXU®BN * )IRXO / GH* 15 FRQWRP P «V
e SDI@I GDXVRQRP [H DFKDWGH W

PRGH GH FDOFXO TXDQWLW« FRQVRPP«H
GHSDIA@ HQ DFKHW«H TXDQWLW« FRQVRPP «H



/ HV ERIQV HABIV RYIQV VROAHQ SeVXIUDJ H VRXLDQW

463 " S8 $hUAH-&'61, 363" (& KD DX VR\BO KD 8* % GHD6$8
VIRXWM @ VXU DFH HQ KHUEH HABa\WUkH

° URYIQV KD KD 8* %

WMM“ - 2YQ/ KD  DB*%

o YRVIQV KD DUHV 8 * %
e 2YIQV KD DUHV 8 * %

463 " $880. 1-%08 5'3&

° YRYIQV KD DUHV 8* %
e 2YIQV KD DUHV 8* %

[ INGFFEFNRTEED T"61, 563" (8 4-1"/ | Y&

M BT NRITTUVEQLNT
N

GX PDWDX "W

G«FHP EWH AW GKRY/
VRXW DQQ«H  kIRWP HV
YDRKHY SGLOHY HAGHY
J«QMHV HQ KLYHU

3'50 67268 &5%0. 100&A) &3H&
1, 569& 18%/5 . 04 SURX wod

5DARQ XQITXHP HQAFRP SRV«H GKHLEH
SRXUVRXVVDXI SRXUBN YHDX] TXLRQW
DFF V¢ GHV QRXUMAHXWY/ DX Stk ¢ SDUL
GHMIQ GX "™ DYUDX " QRYHP EWH

. - 94981, B3' (&

) RAEXV ViXU®! Sa\VMUDI H VRXUDQWGHY
ERYIQVDX SUQWMP SV

) ROPMRQQHP HOWHQ = BRW

e ®WGH YDFKHV HWYHDX]
BWGH W RWP HV

@WGH J«QMHVSBIOHY  DQV
BWGH J«QMHVGHDQXH ¢
DV

GX PDWDX
QRYHP EWH

/ D UDMRQ QHAT XDVP HQARDP DLV
FRP SR\«H XQITXHP HOAGKHUEH
SoVUH SRXUGN DI QHDX|

3aVXLDIH DX SUQWAP SV

e HOYLRQ  SDGGRAWSDURW
e ¢ MoHWP SVGHSUMWORH SDGGRA
o WP SVGHUWHRXUGH MHQ

DXWP QH LOVD@RQIH ¢ M
e VXUDFHP R\ HQQH SDGGRAN VXUDHH
GHEDW KD

:> (WIP DIRQ GX FKDU HP HQWOQWIDQVIDQ« VXU@ VXU DFH GH EDVH

HQYLLRQ  8* %KD
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4 XDVIP HQWRXW®B! P DWW UHCHQ SLRSU«\W  GRQWHQDIVRQ \VDXI
SUHWH P DIV UHRRXW/ ¢ XQH &XP D SRXU®! P DWUHOS«ALTXH

WDRWIXW/

OGHFKHYDX[OD\M-l\)I—LIJX\ARQ KDQ HQLRQ K GDWM
o FKHDX 0DWH JHIUXWRQ  KDQ HOQLRQ K GDWMGCH
. FKHYDX] 0 DWH )HUXWRQ K DQ K GDWAGH

&RQGDWI/XU* DQDYHL  XQWQQHOSRXUBN RYIQV HQ SLRSU«W
&KDP ERXQYH EoWP HQV HQ®RFADARQ  WEEXOMRQVCEUH
«BEGN HOADY«HV DX VRO  SOFHV HQ ExiP HQWSRXUGBN

ERYIQV

r—_|"> FKHYDX[ KD
GH6$8

*UDQGH VWDEXOD

&KDPERXOLYH
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'« WDLO GX FKLIIUH G DIIDLUH VXU

' SV | % (& YT &

1% BRQOAP HOWRQQ«HV LFL®N TXDQWAV GH YIDQGH
YLYH YHOGXHY HWQRQ SURGXIWAV

H-TBONBY VT TR
VEREVTQET RADTOINGET

DQIP DX] YHQGXV QLY VXU
DQIP DX YHQGXV DX VRVBCHQ

FTRADNVRBTAI G-
FORNROLRFEFM FSEFO
QBFEF@LRO ETRA

ERYIQV QWY ¢ QKHUEH VXU
ERYIQV YHQGXV I LQIY



&DUDRRUMAIT XHV GHV

DQLP DX[ YHQGXV DYHF
| LOMRQ KHUEH
DQQ«H

| FINTNSVO-GRRF MBI M-
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U GV YDUDWRQV GH WRANV ROWW SUVHVHQ

FRP SW P DLV SDV GV YDUDWRQV GLQYHQWRILH
DQP DX HW«J«ViDX[

0 DUHVEWWY SDUDWAOHU KRUY DLGHV

1% GV RKDUHV GH FDUIEXWDQW HWADYDX[

SDUWHY QH VRQOWSDV LOFOXVHV GDQV BV
P DUHV EUK\WV

9 DGAXUDNRX V¢ H

9DBXUDRXWH  SURGXIW GRQWSUP H
FKDU HV RS«UIDARQQHBN  FKDUIHV
VWKPWUHY KRW/ VDDLLHY FKDU HY VRADGBV
HWE STW HWE HV

$ QOX LWV HWLHYHQX GLVSRQLE®!
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/ DIHP H GH %HQDP 1Q & KDWDIQDXG
SUbVHQM GH ERQV VXTI
\WFKQTXHV DYHF GH ERQV U VXGBAW CH
UHSUIRGXAIRQ .99 GH MY CH
Yr ©JH GH HWGHV SRGV
FDUFDWHY DIWAQN JWFH | XQH IIQUIRQ
KHUEH TXLQRQNIHQj  HOYIHLj
GHvDQP DX 11QV] (DXIH NJ
FDUF SRXUBN YDFKHV GH WIRWP HV
FOWDHV8 RX5 /D SUDWXH GX
SK\MUDJ H RXUDQWXUGHQVHP EGI GHV
SWILHV GH © IHP HDYHF XQ
FKDUHP HONQADIQEQD GH 8* %KD
DXSUQMP SV SHQADQV | PRV
VXLYDOABN B®W SHP HY © IHP HCH
@ MMUBN TXDQMYY GH IRXUDIH HW
QDIP HQNRQVRP P pHV SDUBN
DQP DX NJ GH FRQFHQWp
FROVRP P p DQ8* %HW WEHO0 6 GH
|RXWDI HY RNV FRQVRP P pV/ 8 * %

2 EMIPM GH kP XQ«LDVIRQ GH @D UEXGMXU
PRY 2 EVPAN DAMMQN

$PXHDP HOAMYAHQNDP 1Q SUK@ YH
XQITXHP HONFH TXLHW\Q«FHWDILH ¢ FRXYUU
VHV EHVRIQV \D SURUW HVMAGH JDUGHUGH @
WAVRUHUH VXUVRQ H SRIMMRQ / H LHYHQX
GVSRQE®! M\« ®iY« FDUFRHWM THIP H HVMAHQ
WD GIP HQMRQQ«H SRXUGHX[ S
LOWM@MMRQ GH/ «D* DUEHQ SU«YXH SRXU
@QQxH

$ YHF XQFKDU HP HQNDIE®! GH

8* %KD GH6) 3 HWD SUDIWXH GH
QHQIWDMHP HQW QKHUEH @ [HP H HW
DXVWRQRP H HQ IRXWDI HV VXUBN GHX
DWWTHY HWHQ DIP HQAVXUGDMDHU
ERYIQ ( @1 QXWIVH SDV GH SIRGXIW
SK\ \RVDQUIAUHY QLGHQI WD P IQpUDX]
HWD | RWAM SDIWGKHUEH GDQV
@ARBPHON  GHD6$8 HQIRQW
XQW WP H EpQoIlTXH SRXU
QHYILRQQHP HOA/ HV U VXARW

PFRQRP [TXHV VRQNHP XQo UDWIXLY
UHYHQX QVSRQE®! GH » 87+
HVSHUP IOABDMRQ GXQ
DX\WWH DR VXUD IHPH ' HPrPH G
FKDU HP HQIBHX p®iYp GH @ IHP H
RIIUH XQ SRWQIHOGIDXJ P HQEBMRQ GX
FKHSWOVDQV P HQDFHUGDXVRGQRP IH HW
@\ SHURP DQFHV GH @ IHP H




HV I LIFKHV FU«HV SDUGE' $3%

/$' $3% $WRADARQGH' «YHBRSSHP MERXUX $IUDAUH3 S P H HW
FUcH SDUXQIURKSH GO GH SDURIHU
OXV/ H S«UHQV GDP«GRU—UCDXVRQRP 0 Gl GXOVTHLP
' HSXIVP UQ\MQDcw 538 WDDDNRXIRX Y DAEDP oP HHOAKH
& GItH AXHOGLN L VAP %(\LGEVL\;NVP HVGX(BLDJ?&%MRQGP LRQ?P\% P &
K « K
EIRRITXH «FRBIITXH «FRQRP TX e
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FR DUMPE®BIV VX P HY R\SDUADI HU I XVHU
LU/ ¢ (D)I (RU/GH X U«HV G «FKDQIHY HOWH DI UEXOMXUW/ P DIV DXWALDXSW V

3RXU HQ VDYRLU SOXV VXU O $'$3%$ HW OHV DFWLRC

$'$39%
FRQWDFW#DGDSD DVVIRXQGHOH D PDLULH
KWWSV DGDSD DVVR @HW0%28/-9(




